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Green investments – How to access capital from the international markets? 

 

Keski-Suomen Liitto (Webinar), May 11th, 2020 
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Issuer Climate Bond (City/
Municipality, Corporation) 

Goals
- Decreasing Carbon footprints

- More efficient energy consumption
- Green Housing developments

- Green Technologies implementation

E.g. City of Gothenburg (Sweden) 2003
MuniFin (Finland) 2016

Question:

How to finance the actions 
needed to achieve the goals?

Issuance of 
 Climate Bond

Where to list the climate 
bond?:

E.g. Luxembourg Stock Exchange
Helsinki Nasdaq

Amount issued? (Required capital to 
achieve the goals):

E.g. 500 Million EUROs

Small 
Investor

Small 
Investor

Small 
Investor

Small 
Investor

Small 
Investor

Small 
Investor

Small 
Investor

Small 
Investor

Small 
Investor

Small 
Investor

Small 
Investor

Small 
Investor

Small 
Investor

Small 
Investor

Small 
Investor

Small 
Investor

Small 
Investor

Small 
Investor

Small 
Investor

Small 
Investor

Small 
Investor Small 

Investor

Small 
Investor

Small 
Investor

Small 
Investor

Small 
Investor

Small 
Investor

Small 
Investor

Small 
Investor

Small 
Investor

Small 
Investor

Small 
Investor

Small 
Investor

Small 
Investor

Small 
Investor

Small 
Investor

Small 
Investor

Small 
Investor

Small 
Investor

Medium-scale 
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Maturity Date? (Issuer has to buy 
back the issued bonds):

E.g. 20 Years from date of issuance

Coupon? (interest rate):
E.g. 2,2 %

Investment Community
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Social Impact Bonds

• Investors will put money into the organization
(that strives for the social benefit), during the
period before it proves success and then the
investors get paid back depending on whether
the organization succeeds

• Impact investors only get paid if it meets
agreed upon metrics, so the measurement of
outcomes is in fact built into that scheme

 

ESG reporting – Investors` demands

• State Street Global Advisors (2017): 92 % of institutional
investors want companies to report on ESG issues and 80 
% demand improvements in terms of ESG standards and
ESG reporting.

• Doing ESG reporting entails diverse benefits

• Investors´ attention

• Self-assessments (efficiency potentials)

• Contribution to stakeholder management

 

 

Useful Web-Links  

Website and topic Web-Link 

Climate Bonds initiative  https://www.climatebonds.net/ 

Sitra – Impact bonds https://www.sitra.fi/hankkeet/sib-rahastot/ 

Nasdaq - ESG Reporting Guide https://www.nasdaq.com/ESG-Guide 

RobecoSAM – ESG Investing  https://www.robecosam.com/en/insights/ 

UN Sustainable Development Goals https://www.un.org/sustainabledevelopment/sustainable-
development-goals/ 

Arctic Values Blog www.arctic-values.com/?page_id=416 

Arctic Values Green Finance Workshops www.arctic-values.com/?page_id=702 
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Glossary – Financial terms (green investments) in Finnish language: 

Financial term Finnish translation 

Assets Varat 

Equity Pääoma 

Private equity Yksityinen pääoma 

Institutional investors Institutionaalinen sijoittaja 

Green finance Vihreät Rahoitusjärjestelmä 

Socially Responsible Investments (SRI´s) Vastuullinen sijoittaminen  

Green bonds (climate bonds) Vihreät joukkovelkakirjat 

Taxonomy Luokitusjärjestelmä (Taksonomia) 

Coupon (interest) Kuponki (Korko)  

Maturity (bond life-span) Maturiteetti (Lopullinen maksupäivä) 

Stock exchange Pörssi 

Social impact bonds Sosiaalinen vaikuttavuus johdannainen 

Impact Investing Vaikuttavuussijoittaminen 

Governance Hallintotapa 

Corporate Social Responsibility (CSR) Yhteiskuntavastuu 

 

 

 

Contact: 

Adrian Braun, PhD - Founder Arctic Values 

Telephone: +358 (0) 400 17 90 76 

E-Mail: adrian.braun@arctic-values.com 

Website: www.arctic-values.com 
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